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WASHINGTON -- Senator Edward M. Kennedy and Rep. John W. Olver                announced that they sent a letter today, from over 40 members of                Congress, to the key members of the House and Senate Appropriations                Committees encouraging them to adopt a Senate provision enabling                the Bureau of Engraving and Printing (BEP) to award the currency                paper solicitation by December 1998. (8-page letter attached)              

Senator Kennedy said, "I'm heartened by this strong bipartisan                support for Crane from Senators and Representatives in many different                parts of the country. It would be grossly unfair for Congress to                upset the current bidding process in a blatant and misguided attempt                to tilt this important contract to Crane's competitors. Crane is                playing fair and square, an so should the other bidders."              

"This is another step in the fight for fair currency procurement                practices. We will not allow the foes of fair competition to place                Crane &amp; Co. at a competitive disadvantage," Rep. Olver said.              

"The General Accounting Office has recognized the importance of                letting the current solicitation go forward without any further                disruptions. If the BEP is prevented from issuing a new contract,                they might not be able to ensure an adequate supply of currency                paper. That could be a catastrophe," said Olver.              

The House version of the FY Š99 Treasury, Postal Appropriations                bill contains language that would indefinitely postpone the current                solicitation. The Senate version of the FY Š99 Treasury, Postal                Appropriations bill takes the opposite position, indicating that                the ongoing solicitation, expected to be awarded by December 1998,                should be allowed to proceed without further interruption.&nbsp;                The Senate language also instructs the BEP to avoid steps that would                drive up costs to taxpayers, jeopardize supply, or provide subsidies                to competitors.              

Over the last year and a half Senator Kennedy and Congressman Olver                have worked closely together to ensure that the currency paper procurement                policy continues to be fair and reasonable.             
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